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Standard Comments: To be addressed when replying to our first comment letter

Name of Company
:


Name of Sponsor(s)
:


Date submitted
:



Proof no. of Prospectus
:


Please address the standard comments below when you reply to our first comment letter.  Your reply to standard comment 1.1 should be shown as “SC1.1”.
We will update the standard comments from time to time.  Please check the posting dates of the standard comments in the third column of this document to ensure that all standard comments posted from time to time are addressed.
	SC1.
	Preliminary
	Last Updated

	1.1
	To enable publication of listing-related documents through HKEx-EPS, the [Fund/Trust] should register to use Exchange’s e-submission system (“ESS”) as soon as possible.  Details of the registration process are set out at www.esubmission.hkex.com.hk. Please contact our ESS hotline on 2840 3460 for any question on ESS. 

	31 Mar 09
	Register for  e-Submission System

	SC2.


	Disclosure Comments 

	2.1
	For issuer classification purposes, HKEx tracks, among other things, information regarding the location of an issuer’s headquarter.  This information is often requested by the investing public, media, potential issuers and government bodies (both Hong Kong and others).  

Please disclose to us the place where major business decisions of the [Fund/Trust] are made.

	5 Jul 12
	Classification 

of issuers 

	SC3.
	Administrative Matters

	3.1
	On 5 November 2007, the Exchange and the SFC jointly published a policy statement (“Joint Policy Statement”) (see:  http://www.hkex.com.hk/news/hkexnews/071105news.htm.) announcing the launch of a pilot scheme requiring a new listing applicant, including an applicant of real estate investment trusts or other collective investment scheme, to post an information pack (“Web Proof Information Pack” or “WPIP”) in the nature of a near-final draft prospectus on our website prior to the issue of its prospectus. 
We revised the WPIP submission procedures (“Revised Logistical Arrangements”) on 1 December 2011.  Please see http://www.hkex.com.hk/listing/prelist/wpip_Log.pdf.
According to the Revised Logistical Arrangements the sponsor(s) must have a valid registration for ESS and input the case number for WPIP submission on behalf of the [Fund/Trust].
Please inform us your proposed timetable for WPIP-posting and any change to the timetable.


	5 Jul 12
	WPIP-posting requirement 

	3.2
	To enhance viewing and downloading capabilities of listing document information on the HKEx Website, please submit the electronic version of the listing document in the following format:

(a)  through HKEx-EPS in single-file format (with bookmarks1 ). If the file size exceeds 4MB, a soft copy of the listing document on a CD ROM by mailing to the address below or by physical delivery to the Exchange:

Listing Operations Department,
Listing Division,
Hong Kong Exchanges & Clearing Limited,
10th Floor,
One International Finance Centre
One Harbour View Street,
Central,
Hong Kong

(b)     through HKEx-EPS in multi-file format. The size of each separated file should not exceed 4MB for Main Board cases.  

Note 1: See Appendix H of the User Manual Publication Related Matters (“ESS User Manual”) under the heading “Creating and Structuring bookmarks for PDF files” at:               https://www.esubmission.hkex.com.hk/public/login.aspx.

	31 Mar 09
	Posting of listing document in single-file format and multi-file format on HKEx Website

	3.3
	To ensure efficient administration and publication of allotment results: 

(a) please produce the electronic file of the allotment results for publication on the HKEx Website in accordance with the specifications as set out in Appendix F of the ESS User Manual on pages 103 to 110; and

(b) where the [Fund/Trust]’s IPO proposes to raise HKD1,500 million or more in the Hong Kong local offering, please include a “Search by Identity Card” function to facilitate searching of IPO allotment results on the [Fund/Trust]’s own website.


	31 Mar 09
	Publication of allotment results 

	3.4
	To expedite the IPO brokerage distribution process and enhance the operational efficiency of Exchange Participants, registrars and the Exchange, the Main Board Listing Rules allow the issuer to pay the IPO brokerage to Exchange Participants’ bank accounts via electronic transfer.

 

The Exchange strongly encourages the [Fund/Trust] to distribute IPO brokerage to Exchange Participants via autopay for every successful application of an IPO.  To effect the autopay arrangement, the [Fund/Trust] should submit a written request (using the sample letter attached as Annexure I) to Hong Kong Securities Clearing Company Limited (“HKSCC”) for releasing information in relation to the bank accounts of Exchange Participants in CCASS to it or its share registrar.  Please note that such a written request needs to be received by HKSCC at least 3 business days before the IPO start day (i.e. listing document date). 

 

If you have any queries, please contact Ms. Jennifer Hui on 2211 6271 or Ms. Veron Chan on 2211 6258 of HKSCC.    

 
	31 Mar 09
	Autopay of IPO brokerage 

App 8, para.7(2)&(3) of MB Rules



	3.5
	To help reduce paper consumption, if possible, please print copies of draft prospectus, submissions and other documents on double-sided paper.


	12 Oct  09
	Print documents on double-sided 
paper



	3.6
	Main Board Rule 2.07C(1)(b)(ii) requires the issuer to submit to the Exchange for publication on its website a “ready-to-publish electronic copy of each of the prospectus and any application forms”. For compliance with this rule, please submit an electronic copy of each sample application form together with an electronic copy of the prospectus.

 

The use of sample application form is to avoid applicants from using a downloaded electronic application form for subscription purpose which may contain reproduction errors.  Please print a “SAMPLE” watermark (i.e. ghost text) or text to like effect on each page of the electronic-application form.  

Please also refer to question 12 of Frequently Asked Questions Series 13 at:

http://www.hkex.com.hk/eng/rulesreg/listrules/listrulesfaq/Documents/FAQ_13.pdf

	21 Jan 11
	Posting of electronic copy of each of the prospectus and application form

	3.7
	We will send our comments (excluding principal comments of SFC) through email to sponsors if email addresses are provided, in addition to mail copies.  We will not send fax copies of our comments unless sponsors request for faxes. 

SFC’s principal comments will continue to be sent through fax and mail.

	5 Jul 12
	Sending comment to sponsor via email


     ANNEXURE I

REQUEST FOR 

BANK ACCOUNT INFORMATION
BY FAX (No. 2815 9353)

[Date]

Hong Kong Securities Clearing Company Limited 
7/F Infinitus Plaza

199 Des Voeux Road Central
Hong Kong

Attention: The Manager, Stock Admission Section

Dear Sirs

Re: Payment of IPO brokerage in respect of successful applications for shares in the listing of [Name of the issuer]
We write to notify you that the IPO brokerage in respect of successful applications for our shares will be paid to the Exchange Participants via autopay into their bank accounts designated for receiving IPO brokerage under the [Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited/Rules Governing the Listing of Securities on the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited].  
To facilitate the payment of the IPO brokerage, we request Hong Kong Securities Clearing Company Limited (“HKSCC”) to provide us and/or our share registrar, [insert name of share registrar where applicable], with information relating to the bank accounts of Exchange Participants designated for receiving IPO brokerage. 
In consideration of HKSCC agreeing to provide the requested information to us and/or our share registrar, [insert name of share registrar where applicable], we undertake 
(i) to keep and to procure [insert name of share registrar where applicable] to keep the information confidential at all times and not to use the information for any other purpose; 
(ii) to deal with the enquiries of Exchange Participants regarding IPO brokerage directly or through our share registrar; 
(iii) to indemnify HKSCC in full forthwith upon demand against all losses, damages, costs, fees and/or expenses that HKSCC may suffer or incur as a result of or in connection with HKSCC acceding to our request.  

We acknowledge and confirm that HKSCC shall not be held liable or responsible for any discrepancy, error, delay, failure or default in the payment of the IPO brokerage.

For and on behalf of 

[Name of the Issuer]

_____________________

Authorised Signature

Printed name of the signatory
:

Date



:

c.c. [insert name of share registrar]
Note:
A duly signed copy of this letter must be faxed to HKSCC at least three business days before the prospectus date and the original copy of which must be mailed to HKSCC immediately afterwards. 
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